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Abstract Architectural assets cover a broad spectrum, from globally recognized world heritage sites to
important regional landmarks and structures. As irreplaceable resources, these assets hold immense
value for current and future generations. On the other hand, the ambiguity in valuation criteria for these
assets has led to inconsistent interpretations and applications among various local governments. This
inconsistency, coupled with differing timelines for architectural asset valuation projects, poses
challenges in identifying clear regional differences. This study examined reports from seven of 17 local
governments that have completed their architectural asset valuations and conducted a comprehensive
literature review. The findings indicate notable regional variations in four key areas: selection range,
type classification, valuation criteria, and the time period of the assets. In particular, the analysis
showed that regional differences in the period classification of architectural assets could span up to 130
years. These results underscore the need for refined valuation standards, highlighting regional

discrepancies under the current legal framework and providing a foundation for future improvements.
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Table 1. Definition of architectural asset value

Description
A A-1| Related to Historical Events or People
Historical A2 Showing Changes in Korea's Use and
Value Appearance
B B-1| Aesthetic Value of Architecture
Landscape | B-2| Unique Urban Scenery
Value B-3| Landscape Elements of a Region
c-1 representative of the architectural style of the
time
C. Architectural Importance in its design,
. C-2 B - .
Artistic decoration or craftsmanship
Value Architectural Assets Associated with Prominent
C-3| Designers or Technicians/ Awarded
Architectural Assets
Architectural Assets that Contribute to
D-1| Enhancing the Self-esteem of Local Residents
and Promoting Exchanges among Residents
D. D-2| Reflecting Regional Representation
Social-
Cultural Architectural Assets that Represent the
Value D-3| Specificity of the Region or Can Bring Back
Memories to Many People
D-4 Architectural Assets that Can Increase the
Economic Effect of the Region
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Table 2. Main issues derived from literature review
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Table 3. Regional Criteria for Architectural Assets

Classification

. Historical Value

Existing| B. Landscape value

Value
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Fig. 1. Classifications of architectural asset by
historical period
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